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Change in #

of households

+3m
+8m
+1m

-2m

11 million new high- and
upper-middle-income households
in developed ASEAN

— 1in 2 households today
— 64% of households by 2030

Low-income households down by
40% by 2030

27 million new high- and
upper-middle-income households
in emerging ASEAN

— 1in 4 households today
— 1in 2.6 households by 2030

10 million fewer low-income
households by 2030
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Figure 4: ASEAN economies by projected real GDP growth and real GDP per capita

Real GDP growth (CAGR, 2018-2030)
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working

population income

v
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Opportunistic investments
from north Asia

disposable Tier 2 city

growth

v
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High value-
added
services

v

Exports

v 1l
[

v

Electronics,
machinery

Electronics,
machinery

Electronics,
oil and gas

Oil and gas,
palm oil

Domestic Semi-
consumption led conductors

v

China is largest foreign
investor to Laos, second-
largest trade partner

Electronics,
textiles

China to mitigate
Cambodia’s losses from
potential EU sanctions

Fintech, agritech,
advanced manufacturing

Public infrastructure,
logistics, e-commerce

Robotics, biotech,
aerospace, tourism

Tourism, infrastructure
and property development

Manufacturing, public
infrastructure

E-commerce, edtech,
modern agribusiness

65 of 113 foreign invested
projects in Yangon are
funded by China

Note: Domestic consumption refers to the sum of private and government consumption, investments less imports from 2018; Source: Euromonitor

(exports); Business Times; Industry.gov.ph; The Jakarta Post; Lit search
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Asia-Pacific countries fall into four retail categories, each with

its own trajectory

A Evolution trend, length of arrow signifies level of expected change

L

Digital leaders

High digital disruption with
low market maturity

India

Vietnam
Indonesia

Fast modernizers

Low digital disruption and
market maturity; strong
evolution expected

Low

Note: Non-Asia-Pacific countries are included for context

Malaysia

Philippines

Thailand

Mature followers f
High digital disruption South Korea
and high market

maturity; slight UK
evolution expected Germany
us

Brazil Singapore Japan

Australia
France

Mexico
Developing digitalizers

Low digital disruption and medium
market maturity

Russia

Sources: Euromonitor; Forrester; Planet Retail; Global Data; EIU; Demographia; OMDIA (Ovum)
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HENMAEBFRPENZLRBEESR / ASEAN Countries with Data
Protection Laws

Malaysia / >k 76 P Personal Data Protection Act 2010 <= MYR 300K / <=3 yr/4E
500K
Philippines / FEF)i% Data Privacy Act 2012 PHP 500K <=x<= 1 <=x<=3yr/4f
1M
Singapore / i3 Personal Data Protection Act 2012 <=SGD 1M <=3 yr/4:
(10% of SG turnover from 1

Oct 2022, whichever is
higher)

Thailand / ZZ[H Personal Data Protection Act 2019 <=THB 1m/5m <=1 yr/4

HENTAGEERPERNARMEESR / ASEAN Countries with Draft
Data Protection Bills/Decrees

Indonesia / F[1E J& /i 1 2021 ABUHRRIPRR
Vietnam / g RIPJLEZLSEE
AR (20214F)
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